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General Features of Financial Statements'

(05 Marks)

the terms "Profit or Loss", "other comprehensive lncome",

(05 Marks)

that a statement of financial position shall include as a

' (05 Marks)

terms 
,,Net Realizable value" and "Fair value" in relation

(05 Marks)

(Total 20 Marks)

inventories to be disclosed in the financial

and financing

and not to

(05 Marks)

transactions that do not require

be included in the statement of

be reported on a

(05 Marks)

"net basis" in the cash flow

(05 Marks)

that may require estimates to be recognized in the

(05 Marks)

(Total 20 Marks)



(a)Explainhowanentityshallcorrectmaterialpriorperioderrorsinthe

statements.

(b)Distinguishbetween,,AdjustingeventsandNon-Adjustingeventsafter

period".

(c) Explain the elements of cost of an item of property' plant and

(d)Listoutatleastfiveitemstobedisclosedinthefinancialstatement

regarding the each class of property' plant and equipment'

04.(a)Distinguishbetween.,FinanceLease,'and..operatingLease''.

(b)WhataretheitemsthatLesseesshalldiscloseforfinanceleases

meetingtherequirementsofSLFRSTFinanciallnstruments:Discl<

Statethreeitemsthatshallbeincludedin..BorrowingCost''foran

five examples for "Qualifying Asset"'
(c)

Explain how an entity shall recognize borrowing costs in

(d)

statements?



and the denominators of "Basic Earnings Per Share" and

Per Share".

(08 Marks)

and Earnings for Year 2018 of SDU plc are as follows:

Per Share

Per Share

(12 Marks)

(Total 20 Marks)


