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(a) Sri Lanka Accounting and Auditing Standard Act No. 15 of 1995 contain provisions

relaling 1() Auditing and Audit of Specified tsusiness Enterprises. Statc the

lb I lo\.ving.

(i) Ihree tl'pes ofspecified busincss entcrprises.

(06 Marks)

(iD Dutics ofspecified business enleedses.

(05 Marks)

(iii) l)u1ies of the Auditor ofthe specilied business enterprises.

(b) The Fintulcc Ac1. No. 38 ol 1971 conrains provisions rclating to audil of prblic

Cloryorations, Statutory Boards ar1d Autho ties.

(i) State the provisions of Finalce Act relating to

The auditor olPublic Colporation

(05 Marks)
(iD Righrs of thc,\udiror of publicrCoryoralions

(08 Marks)
(iii) State three (03) areas generall' c\amines in thc audit tlpubtic Corporattons

" by the ouditor.

(05 Marks)

(06Marks)



12,

(c) The companies Apt No, 7 of 200'1 contain provisions relatillg to audit

liabiliry compades. State the provision of companies Act relating to

(i) The appoinrmenr of [irsr audiror:

(iD The disqualification ofbeing aa auditor ofa company

(iii) Replacemenl ofan auditor

(iv) Informationaccessibiliry

(v) Right of the Auditor

(05x0s=

(Total

(a) State five interelated components ofintemal control as described by

Committee of Sponsoriry Organizatioi$ of the Trcadway Cor nission

(b) Briefly explain the elements of contrcl environment and control acti

(c) State four kinds ofsegregation ofduties relating to system ofintemal


