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part I

following trial balance was extracted from the books of Regal as at 3lsrDecember

Credit

Rs.'000

15,378

163.484

and Wages

for doubtful debts as at zlna-ZOU
lftde as ai3111212014

Expenses

at cost / Deprcciation provision as at gil12l 2S1J 16,000

building at cost / Depreciation provGion as at 3171rlml4



The lollowing matte;s are to be taken in to accounts. Ii Stock in trade as at 3'lstDecember 2015 Rs. 19,76B,000 Iii. Rates paid in advance as at 31't December 2015 Rs.80,000 I
iii. Rent Receivable as at 31sr December 2015 Rs.500,000 I
iv. Electricity due asat31"tDecember2015 Rs'170,000 

Iv Provision for doubtful debts is to be increased to Rs. 776,000 I
vi. Depreciation is to be charged on vans at the annual rate of 20olo at cost. I
vii Depreciation on building by Rs.1,000,000 

I
Required: I
Create a model to extract the lncome Statement for ihe year ended 3l'3r Decer0bEll

and Statement of Financial Position as at 31"i December 2015 [Use the ma{

formulas (lookup, etc.) and oroper financial statement structuresl. 
lr0nl

02. i. A student recently completed his Bachelor of Commerce degree. ," * *O *,,1

;:ff,H:n:":;j:,1il::": ::: ; ffi J:ffi,: "j,Jl"T:.""|
How much will he borrow from e bank wh6n interest rsfe is 160l"? 

I
,u*1

ii. An Accouniant observed that a bookkeeper takes a lot of time for checking trav{

claim vouchers. Therefore lre reqJests to prepdre a model in Exce to caol

travelling claim. Following information is given to you. 

I
I'ave rng ctaim {a owance) |
Less than 6 hours l.No payment 

I
6 hours - Less than 12 hours : Rs 250 I
12 hours - Less than 24 : Rs 5oo i 

I
One day (24 hours) Rs 625 

I

Name f Depirturel Arrival ILtt Date Time Date Time '

Name Departu.e Arrival

Date Time Date Time

Harish 0B/05/2016 0420 10t05t2016 07:'15

Ravi 11t16t2016 14:00 14/06t2016 '18;00

lsmail 19/08/20i6 09r00 20t04t2016 08:00

l

(10tNl



the following cash flows.

Cash Flows

-3,000

600

lhe annual interest is 14.5%, what is the NPV of these cash tlows?

(05 Marks)

(Total 20 Marks)

Enler the below data in the Excel new sheet

Date Saiesman Plovince Product l-Jnits Price/ LJnit

25t01D416 Bandara Western Pepsii 2 000 33

14102t2016 Gan6sh Eastern Fantaa 3,500 34

16t03t2016 Kapil Central Portloo 1,800 JI

05t04t2016 Bandara Pepsii 2,300 33

09/05/2016 Kapil Eastern Portloo 2,150

Creale a pivot table and extract data based on sales by product, sales by provrnce,

and sales by Quarter in each sheet.

(10 iilarks)

ll,A company is contemplating purchasing a new mass storage unit for its computer

hcilily. lt is expected to cost Rs.200,000. Further, the company estimates RS.2O,0O0

as mainlenance cost for each year of its operation. Owing to the rapid technological

development in the computer industry, the company anticipates using the current

model for 5 years only and then se ing it&r Rs.40,000. The projected gross cash

inflows from the proposed investment projects are as follows for the each year of
operation

Year Gross Cash inflows (Rs,)

1 50,000

2 80,000

3 100,000

4 80,000

5 60,000



Assuming the company uses the straight line method of depre"'"t'on, tn" *t"nl
required rate of return i6 12% and its ordinary tax rate is 55%, advise whether ftl

project should be accepted or rejected 
rl0 M"J

(rotal2o a t

An institute conducts three """*"" ,,"",,t,Lill"me: Your index nutu"O r'i"r u"r'n"l

the institute as at 3l"tAugust 2015 is given below 
l

[Detai6 -- -- Rs. I h". I I

I c""n," n"no 

- 
| .t ooo 

I
I National Bank Account | 144'000 I I I

] Accounts Receivart" | 13 ooo I I I
Building Advance I lso ooo l I I

lco''prt.. I rts.sool | |JFu,niiure I tuo,ooo I r I

Photocopier I t.ooo I I I

IAccrued Lectu.e {ee for Course 1 | | 20000 I I

Accrued rent I I 18 ooo I icapitar I I 73s5oo| 
|

I Net lncome I I 27'000 | || [--rrr.=oot-roa,.ool 
I

1

Details Rs. Rs.

Cash in hand

National Bank Account

Accounts Receivable

Building Advance

Computer

Furniture

Photocopier

Accrued Lecture {ee for Course

Accrued rent

Capital

Net lncome

57,000

'144,000

13,000

150,000

115,500

250,000

75,000

20,000

18,000

739,500

27,000

804,500 804,500

Accounts receivables as at 31.08.2015

Rs.

Piranisha 9,000

lshara 4.000

13-000

Following transactrons \,vere occufied du'ing September 2015 to Algust 2016

03/09/2015 received affears cash from following students

Piranisha Rs.9,000

lshara Rs.4,000

06/09/2015 deposited Rs.25,000 in National Bank.

15/09/2015 paid Rs.5,000 to Alleviation printers for banner printing by National Bank

cheque no.55531



fS paid Rs.4,800 to Athavan printers for prjnting hand bi s.

5 paid R6.5,700 as a salary to marketing people.

15 received cash from following students for Course 1.

Rs.25,000

Rs.25,000

Rs.15,000

Rs.20,000

Received cash from above students was deposited at National Bank.
15 paid telephone b l Rs 3,000 by National Bank cheque no. 55532
15 He started Course 2 and received cash from following students.

Kumar Rs.23,000

Piranisha RS.23.OO0

lshara Rs.9,000

5 paid accrued lecture fee and rent.

15 paid lecture fee through National Bank Rs.14,000 and Rs.7,000 for Course 1

and Course 2 respectively (cheque no. SS533, 55534).
1/2015 bought pen, pencil and marker Rs.1,300.

16 pajd royalty Rs.S,000 to ABC institute.

16 bought 4 paper reams each Rs.45O

016 He staded Course 3 by spendjng Rs.5,500 as
Course iee per subject is Rs.4,000 Following
according to their choice of subjects_

T
lo.Received course fee on i2rh ofApril 2016 deposited at National Bank.

016 Lecture fee is paid by lJational Bank cheque.

Course 1 Rs.10,000 cheque no. 55535

Course 2 RS.6,O0O cheque no.55536
Course 3 RS.7,5OO cheque no. 55537

16 pald electricity Rs.6,0Ol by National Bank cheque no. 55538.
16 Bought computer Rs.45,00O

Ramani

Kamal

Haran

Suresh

advertisement expenditure.

students paid course fee

tliimuir ot subie*



Additional information

a. He pays monthly rent Rs.6,000 following firsl day of each month by National Bank

cheque

He pays salary Rs.10,000 for clerk end of each month by Naiignal Bank cheque

Electricity payment for August is unpaid Rs 2,350

Receivables
Rs.'10,000 for Course 1

Rs.5,000 for Ccurse 1

lshara Rs.14,000 for Course 2

e. Depreciations of noicurrent asseis are given below for 2016

ac..rputer

Fuiniture

;lrslJcopier

The insiitut. received Eanl( statement from National Bank for per'od from

2015 to Algust, 2016 which is given below

Credit

b.

c.

d

llara|
S!iesi_

16.C:2C15

01 '0 2c15

06.'c ?c15

2A't ?015

25,500

25,000

7,500

30 1t.2015

31 1f.2015

15 t4.2016

19 05 2016

24 05 2016

25 05.2016

26.06.2016

Dep.s:jr

Bank charge

Deposit

Bank charge

55535

55536

55537

BC institute (Royalty)

55531

55532

55534

5,000

3,000
'14,000

7,000

500

10,000

6,000

7,500

85,000

40 000

10 000

144,000

25,000

144,000

169,000

164,000

?49,000

246,000

232,004

225,000

224,500

264,500

254,500

248,s00

241,000

251,000

250,500i30.08.2016 500

You are requi/ec to t'
i Enter-all i:iro.mation in QuickBooks 2011 by using courses as class option

ii. Reconcil" National Bank account with Bank Slatement as at 3'1"t August 2016'

iii. Export to Fvael

a Ejrnk Reconcilletior ltatemenl

b. Prcfit and Loss AJc year ended 31s' August 2016

c. SalaL-rce sheet as at 31"lAugust 2016

d. C15h ilow statenleni year ended 31's1August 2016

(40ltla

Balance


