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Time: one Hour

Answer the all questions'
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; -""*; Payments Account of a charitv Elders Home for the year €

ll 12 2015 is given belowt 
--, - - : - ;l I Rs.t_"::':-.-. 

-- E_ - - - eayments tt_l
a Receipts '" ...1_=_,-= *^_---- -l 0,000

6-rtn 53is66e ar 0 I 6 r 2615 

-ao 

oo0 Fders care evpens"t :
-- -'- - -r;;6 661-noministratte "iuriti ' 

-4!gol- l0 Admrnistraive 'aral 
es

\4grn6p,5 5ubsr',oLron _,o': j. 5.200
80'000 statlorery

c.";r'"" --- I 6u'uuu I 
o.'(rw*! 

=-- ------+--300L- 6 300
.tO0 l,'ledlcal Flpense. 

-
5 Lr00,000

i -roloq l\,'ledrcal elPenses

fgo'iPt"''t 30'uuu

: L 

--t, 

i=^-

lnsurance

I tr.. j| __ _, 
-l- - 

I Equipmenr

lnier;A;n Fixed deposit

Eqirpfr6ni6oot' valuet

.subscriPtion in affears

Furnilure

6;-sh Balance at 31 12 2015 30 000

jaoo,ooo

'13,500
Sundry expenses '-'_ 

I

--I -,- --- + 
-l-enGr,uinment ""p"n."s- I 36'000

300.000

st tz{otst
RS.

240,000

-1opool

Fixed DePosii

Subsiri p-tion-6-eived in advance



Required: I'll
Prepare the following for the Elders Home:

i. Statement of Affairs as at 01.01.2015.

ii SubscriptionAcLouni

iii. lncome & Expenditure Account for the year ended 31.12.2015.

v. Staiemenl of Affairs as a13'1.12.2015.

(Show workings clearly)

(80 Mark8l

02. Mr.Randika carries on a qIocery business. The following data have been extracled frcm

Balances
01,01.2015 31.12.2015

Rs. Rs.

250,000 240,000

Stocks 220,000 205,000

Trade deblors 80,000 225,400

Trade creditors 125,000 100,000

Cash in hand 14,000 10,000

Cash at bank 61,000 70,000

Required:

Prepare for l\,4r.Randika the Balance Sheets as at 01 01 2015 and 31 12'2015 and fnd oui

the opening capiial balance and the net profit for the year ended 31.12 2015 assuming no

orawings 'nade lio1l Ihe o-siness by thF owner during lhe yea'
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