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0'1, (a) Statethe General Pdncjples goveming an audit of financial statement ofan entity

in accordance with Sd Lanka Auditing Standards

(b) State 04 duties ofan lnternatAuditor

(c) State similarities and differences belween lnternalAudit and External Audit

(06 Marks)
(d) What is meant by "Document'?

(03 Marks)
(e) What are the contents of Permanent Audit File and CurrentAudit File?

(06 Marks)

(Totat 25 Marks)

02. (a) What are the principle contents of an Audit Engagement Letter?

(0S Marks)
(b) Give objeclives of Planning for performing an Audit

(04 Marks)
(c) Enumerate the jtems to be taken into consideration in developing an Overall

Audit PIan.

(06 Mafks)
(d) Explain briefly what is meant by Audit programme

(05 Marks)
(e) What is meant by "Vouching" / "Expenditure,'?

(05 Malks)

(Total 25 Marks)

xW

(06 Marks)

(04 Marks)



03, (a) What do you understand by 'lnternal Control System"?

(05 Marks)

(b) What do you understand by "Audit Risk"? Explain (03) componenb of Audit Risk

(05 irarks)

(c) State purposes otAnaMical Review Procedures

(05 Marks)

(d) List four (04) types of Audit Evidence generally used by the auditor

(04 Marks)

(e) Explain the difference melhods involved in oblaining Audit Evidence

(06 Marks)

(Total 25 Marks)

04. (a) State lhe basic elements of an Audito/s Report as mentioned in the Sri Lenka

Auditing standards.

(06 Ma*s)

(b) Write short noles on the lollowingl

(i) Analytical Review Procedures

(ii) Adverse opinion

(iii) SriLanka Accounting and Auditing Slandards Act No.'15 of'1995

(iv) Fraud and Effor

(04X03:12 Ma*s)

(c) ln what €ituations an Auditor's Report is considered to be modified?

(03 Marks)

(d) Explain he following types ofAudit Opinion:

(i) Unqualified Opinion

(ii) Disclaimer Opinion

(04 Ma*s)

(Total 25 Marks)


