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Economist Name During Nationality Known for
Amartya Sen r933 lndian Welfare Economics, Human

development theory

Berlil Ohlin 1899 Sweden Heckscher-Ohlin modei,
Heckscher-Ohlin theorem

Clive W.J.Granger 1934 United Kingdom Cointegration, Granger
causality, Fractional

integration

Daniel L. McFadden t93',7 United States Discrete Chor'ce

Daniel Kalneman 1934 United Srares Cognitive biases, Behavioral
economics, Prospect theory

The Economic Cvcle
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*Hi! My name is
Juzi and today I am
going to teach you
about ecoromics.
Econoflics is the
study of the
making, buying,
and selLing of goods
or services.

oLook at the r)
pictures on
the riqht. 2\
Which of
these pictures
show goods
and which
ones show
services? 4l

i'

bfu:
Htr
glt
%Je

^a:T

wHAr llg A Pttorrll't
owhat Andy didn't realize when he

bought his basketbatl net was that
the toy store owner made a large
protit off of the sale The toy
store owner spent S30'00 to make
the basketbatl net. AndY bought it
fors50.00, The toy rtore owner
made a protif of $20.00.

What does barter mean?

oThese days usually
use
they

b
want

e somc people w€rc Sood

wl,Alr- lls*{l={tC5il

oThe toy store owner loJt
money when Sara PUrchased
the bike. The owner made the
bike for 580.00, but sotd it to
Sara for onty 565.00. The toy
store owner lost $15.00.
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