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1. Sri Lanka Auditing Standard (SLAuS 230) states that the auditor should

document maitels which are important in providing evidence to support the

audit opinion and evidence that the audit was carried out in accordance with

Sri Lanka Auditing Standards

a) What is meant bY documentation?

b) List three objectives ofworking papers

papers.

e) Li6t seven (07) type of information

' Audit file.

(05 Marks)

(03Marks)

(05 Marks)

usually retained in the Permanent

(07 Marks)

c) What are the matters affecting form and content ofworking papers

(05 Marks)

d) State information and document ordinarily included in the working

l

r (Total 25 Marks)

Sri Lanka Auditing Standard (SLAuS 500) States that "The Auditor should

obtain sufficien{ appropriate audit evidence that enable to draw reasonable

"on"l,Iion" 
on ,lrhi"n to base the audit opinion

a) What is meant bY Audit Evidence? (06 Marks)



b).Discuss the important factors to be considered by an auditor in'determjning the reliabitity of evidence obtajned in an audjt.

(06 Marks)

c) What are the factors jnfluenced in determining in professional judgment
with regard to sufficient appropriate audjt evidence?

(06 Marks)
d) Discuss the various methods by which auditor obtained evidence.

An internal audit is established by the management while the proprietors or
shareholders arrange for an external audit.

a) You are required to tist (i)Three main djfference and (ii)Three main
similarities among lnternal and External Audit

(06 Ma*s)

b) List six (06) duties ofan internal auditor. (06 Marks)

c) State basic etements ofAudit report. (04 Marks)

d) Briefly explain what is meant by an audit programme. Give advantages,
and disadvantaSies of an audit programme.

: (04 Marks)
a

e) State principal content{f Audit engagement letter (0S Marks)
\

\1, (Totat 2g Marks)

(07 Marks)

(Total 25 Marks)



a) What are the aspects to be covered in verifying assets? (07 Marks)

b) As an Audit how would ypu verify the following items appearing in the

account of a limited liability company?

. Rs.

Motor Vehicle 1 Million

lnvestments sMillion

Bank and cash balance 0.72Million

Long term liabilities 1.25 Nlillion

(08Marks)

c) Briefly discuss the basic difference between the following items:

L lnternal control and internal check

ll. Fraud and error

lll. Positive and negative confirmation

lV. Auditing standards and Audit procedures

V Letter of represenlation and letter of weaknesses

(10Marks)

(Total 25 Marks)

What do you understand by Expenditure audit A/ouching audit?

State nature an6 purpose of analytical procedure

(05 Marks)

(05 Marks)

Bribfly discuses the duties and powers of Audttor ceneral of Sri Lanka

as stipulated in the constitution of Sri Lanka
'l\x. 1

(08 Marks)

Briefly explajh the under mentioned audit opinion with examples

(a) Adverse opinion

(b) Disclaimer of opinion (07 Marks)

(Total 25 Marks)
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